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IRON MOUNTAIN SIGNS 140,545 SF FULL BUILDING LEASE

AT VIRGINIA GATEWAY DISTRIBUTION CENTER

Business community near Fredericksburg, VA and I-95 can support
  more than 500,000 square feet of warehouse and distribution space

White Marsh, MD (January 27, 2008) – Iron Mountain, Incorporated (NYSE:IRM) has signed a lease with Brandywine Distribution, LLC – a joint venture partnership between The Creaney & Smith Group, Ryan Development and Northwestern Mutual Life Insurance Company -- for 140,545 square feet of space in the Virginia Gateway Distribution Center near Fredericksburg, VA. The requirement will encompass the entire first building, of a planned four-building warehouse and distribution project that, upon completion, could support more than 500,000 square feet of space.

Virginia Gateway Distribution Center is positioned near the intersection of US Route 17 and Interstate 95 in Stafford County, and is approximately 45 miles southwest of Washington, D.C. John Detleff of Grubb and Ellis represented Iron Mountain and Rich McDaniel and Jeff Dowdell of CB Richard Ellis represented the owner in this transaction. Iron Mountain is expected to be operational in the building, located at 2031 International Parkway, by this summer. 

The requirement represents the first of three storage and warehouse facilities that Iron Mountain will be leasing, in accordance with new standards issued by the National Archival Research Association (NARA) to secure federal records. According to Creaney & Smith, the building features a custom-designed tenant fit-out, that includes seven structurally independent chambers, and is protected by a state-of-the-art sprinkler system.

    
“This building addressed every specification that Iron Mountain needed for this unique requirement, and we are fortifying the structure with extra bracing mechanisms to create an even higher level of strength and security to the project,” explained C. Patrick Creaney, principal with Creaney & Smith. “Its location approximately one hour from the Nation’s Capitol was also an important consideration to the company,” he added.
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Iron Mountain indicates that the warehouse will be operated 24 hours a day, and more than twenty people will be hired to work at the building.

Virginia Gateway Distribution Center has been designed to support four warehouse and distribution facilities totaling more than 500,000 square feet of space. The developers will make a decision on the timing and configuration of new construction based on future leasing interest and activity.

Iron Mountain helps organizations around the world reduce the costs and risks associated with information protection and storage. The Company offers comprehensive records management and data protection solutions, along with the expertise and experience to address complex information challenges such as rising storage costs, litigation, regulatory compliance and disaster recovery. For more information, visit  www.ironmountain.com.


The Creaney & Smith Group is headquartered in White Marsh, MD. The full-service commercial real estate development firm designs, builds and manages commercial office, flex and industrial space throughout  the Mid-Atlantic region including the Maryland, Delaware, southern Pennsylvania and northern Virginia marketplaces.  For more information visit www.csgpartnersllc.com
